1 EE

O il

v

TOGETHER with all and singular the righls, membets, hereditnments, ond appurtenances to the same belonging or in any
waoy fneldent or appertaining, including ail heating, plumb‘mq pnd_electrical flxtures, and any other equipment Ot fixiures now
or hereafter attached, connected ¢r fitted in any manner, ¢ being the intenticn of the parties hercto that all such fixiures
and equipment, other than houscheld furniture, be considered a parl of the really. : :

TO HAVE AND TO HOLD all and singular the sald premlses unio the Murtgagéc, f1s suecessors and assigns forever,

_The Morlgagor represents ond warranis thol said Murlga%ar s selzed of the above deseribed premiscs in fee simple
ghsolute; that the above described premises are tree and clear of ail liens or other encumbrances: that the Morigagor is lawfully
empowered to convey or encumber the same; and thot'the Mﬂrtgafor witl forever defend the sald premises unto the Mortga-
gee, s successors and assigns, from and agalnst the Mortgagor and every person whomscever lawfully claiming or. to cloim

the same or any part thereal,

The Mortgegor covenonts ond agreed bs follows:

\. Thal the Mortgagor will promptly pay the Egrinclpal and Interest on the Indebledness evidenced by snid promissory
niote at the times and in the manner therein provided, '

9 Thal this mortgage will secure the Mortgagee for any additionnl sums which may be advanced hereafter, at the
oplion of the Mortgagee, l70r the peyment of taxes, or publlc assessments, hazard insugance premiums, repals or other such
urposes pursuant to the provisions of this morigage, and also for an logns or advances that may hereafter be made by the

urlgagee to the Morigagor under the authorlty o Qcc. 43.55, 1002 Code of laws of South Carofing, 0s amended, or similar
statules: and al! sums so advanced shall bear nterest ot the same rate as thut provided In suld note and shall be payable at
the demand of the Mortgagee, unless otherwlse provided In writing,

3. That Morlgogor will keep the improvemnentd,on the mortgaged premises, whether now existing or hereafter lo be

orected, nsured against losy by fire, windsiorm and other hazards in o sum not less than the balance duc hereunder ot any

- tlme and In a company or companies accepinble Lo the Mortgagee, and Murtgaiur dees hereby nssign the polley or palicies
of Insuranee {0 the Mortgagee and agrees that all such policles shall be held by the Mottgagee and shall include loss piyable
elouses in favor of the Mortgagee; and In the event of Joss, Mortgagoer will give immediate notice thereof to the Muortgagee Iy
reglstered mail; and should the Mortgagor ol nnf \lme fail to keep said premises insured or fail 1o pay the premiums for such
insurpnce, then the Mortgagee miy. couse such Improvements to be insured in (he name of the Mprtgagor and relmburse itsell
for the cost of such insurance, with interest as hereinabove provided.

4. That the Mortgagor will keep all improvements upon the motigaged promises in good repair, and should Mortgagor
fail to do so, the Morigagee may, al its option, enter upon said premises and make whalever repairs ure necessary iand charge
the q;ggnscs for such repalrs to the marlgage debt and colleet the same under this morlgage, wilh Inferest as” hereinabave
provided, .

5, That the Morigagee may at any {ime require the lssuance and maintenance of insurance upon the Kfe of any person
obligated under the indebledness secured heveby in a sum sufficienl to pay the mortgage debt, with the Morlgagee ag
beneflgiary, und if the premiums are nel otherwlse paid, the Mortgagee may pay said premiums ant any amount %0 pald shall
beeome o part of the mortgage debt,

6. That Mortgagor agrees fo pay all taxes and other public pssessments levied against the morigaged premises on or be-
fore the due dates thereof and o cxhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and
should the Morigagor fail to pay such laxes and nssessments when the same shall full due, the Morigagee may al its option, .
pay l}he same ll'l:’ll% charge the amounts so pald to the mortgage debt and collect the same under this mortgage, with interest
as above provided. .

7. That if this mortgage sccures a “eonstruction loan”, the Morlgngor agrees that the principal amaunt of the indebted-
ness hereby seeured shall be disinirsed to the Mortgagor in periodic ruymcnls‘ a3 construction progresses, in accordance with
the lerms and conditions of & Construction Loan Agreement which {s separately execuled but is made a part of this mortgnge
and incorporated herein by refurence.

§. That the Mortgagor will not further encumber the premiscs nbove deseribed, nor aliennte said premises by way of
morlgage or deed of conveyance withaut the prior consent of the Morlgagee, and should the Morlgagor S0 encumber or
alienate such premises, the Morlgagee may, al lts optlon, declare the indebtedness bereby secured to e jmmediately due
and payable and may instilute any procesdings necessary lo colleet said indebledness,

9. That the Mortgngor hureby wsigns ke the Mortgogee, Jts successors und assigns, o)l the renls, Issues, and profils accru-
ing from the morlguged premises, retaining the right o colleet the same so long as the debt hereby secured is not in arrears
of paymient, bul should any part of lhe principal in ebledness, or Interest, taxes, or firg Insurance premiums, be past due and
unpaid, the Morlgagee may without notlee or furlher proceedings take over the morlgn ’edaum\nlscs, it they shall be accupied by
a lenant or tenants, ond collect snid renls and profits and apply the same to the indebtedness hereby sceured, without lability
1o account for anylhing more than the rents and profits sclually collected, less the cost of coliection, and unf{ {epont Is author-

, upan request by Mortgagee, to make all renilal payments direct to the Morlgages, without Habllity fo the Mortgagor, untll
notlfied 1o the contrary by the Mortgagee; and should said premises at the lime of such default be oecupied by the Mortgagor,
the Mortgagee may apply to the Judge of the Counly Courl or to any Judge of the Cowrt of Common Pleas who shall be
resident or presiding in the county uforesnid for the appolntment ef a receiver with authority lo take possession o sokl
premises and colleet such rents and profils, spplying sald rents, after pn{lng the cost of collection, o the morlgage debt with-
out Hability to account for anything more than the rents and profits actually coliected,

10. That if the indebirdness secured by this mortgage be guaranteed or insured by morlgage guaranty insurance,” the
_ Mortgagor agrees to pay to the Mortgngee, on the first day of cach month until the note secured herchy is fiilly paid, the
T following - sums in addition to the piyments of principal and interest provided in said noter @ sum tqua 10 the
premiums that will nexl beconme due and payable on policles of fire and other hazard insurance coveting the morigaged
property, plus taxes, and assessments next due on the morlgaged premises (all as cstimated by the Mortgagee) less atl sums
already pald therefor, divided by the number of months to elapse before one manth prior to the date when such premiums
taxes, and assessments will be due and payable, such sums fo be held by Mortgagee to pay soid premiums, faxes and specini
pssesstents. Should these payments exceed the amount of payments actually made by the Mortgagee for Luxes, assessments,
or Insurance premiums, the excess may e credited by he Mortgagee on subsequent payments 1o be made by the Morlgagor;
if, however, suld sums shatl be insufficient to make sald payments when the same sholl become due and poyable, the Mart-
gagor shall pay to the Mor!ﬁagec any amounls necessary fo make up the deficiency, The Mortgagor further agrees that at the
end of ten years from the date hereo, Mungaé;ee may, al its pplion, aYPlY for renewal of morigage guaranty or similar in-
surance covering the balance then remmining due on The mortgage debt, and the Mortgager moy, o1 its opilon, pay the single
premium requlred for the remalning yenrs of the term, or the Mortgagee may pay such premium and add the same to the
mur!?age debt, in which event the Morlgagor shall repay to Mortgagee such premium payment, with interest, ot the rale
specified in sald promissory hote, in equp! monthly installments over the remaining payment period,




